
2023 2022

Current
Cash and cash equivalents 14,435$      90,359$        
Marketable securities 3,177,412   2,689,702 
Current portion due from related parties 31,674 134,125        
Goods and services tax recoverable 6,924 6,207            

3,230,445   2,920,393 
Restricted cash - 10,262 
Due from related parties 1,118,848   1,625,373 

4,349,293   4,556,028 

Current
23,613$      16,052$        Accounts payable and accrued liabilities 

Current portion due to related parties 242,159      140,159        
265,772      156,211        

Deferred Income - 13,100 
265,772      169,311        

Fund balances 4,083,521   4,386,717 
4,349,293   4,556,028 

ASSETS

LIABILITIES AND FUND BALANCES
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2023 2022
Unrestricted

Operating Fund 765,154$        968,632$   

Externally Restricted
Alma Reynolds Bursary Fund 34,262   30,796  
Ann Mazur Fund 167,190    167,190  
Canyon Church Camp Association -  33,538 
Clara Thompson Internship Fund 32,437   29,339 
David Ferguson Music Bursary Fund [ERF] 12,500   12,500 
Education & Student Bursary Fund 1,018   1,018  
Emergency Relief Trust Fund 13,912   13,912  
First Third Ministry Bursary Fund 5,000   5,000  
Heritage Cemeteries Trust Fund 5,047   4,734  
Indigenous Ministry Fund 2,000   2,000  
UCC - Research Grant - Campus Ministr 5,000   5,000  
UCC Foundation - Seeds of Hope - Campus Ministry 5,000   5,000  
UCC-Gifts with Vision-Helping Elders Make Ends Meet 140    2,045  
YYC Campus Ministry Fund 38,307   64,169  

321,813    376,241  

Internally Restricted
Archives Fund 97,147   128,045  
Conflict Resolution Trust Fund 8,911   8,911  
David Ferguson Music Bursary Fund 534,634    485,219  
Ecumenical Campus Ministry (UofL)-MSG 3,364   3,364  
Education and Student Bursary Fund 4,207   3,414  
First Third Ministry Fund 495,545    485,219  
Heritage Resources Committee Archives Trust Fund 4,706   4,706  
Indigenous Ministry Fund 433,526    480,850  
Leadership Development Resource Fund 97,978   100,000  
Mission Support Grants (MSG) Funds 190,270    167,070  
Mission Transition Fund 1,302   1,302  
Personnel Emergency Fund 6,458   6,458  
Property & Church Development Fund (Note 1) 1,059,030    1,105,043   
Reclaiming the Mission Fund 24,160   24,160  
Right Relations [Inter-Regional] 29,083   33,083  
Sexual Abuse Counselling Fund 5,000   5,000  
YYC Campus Ministry Fund 1,233   -  

2,996,554    3,041,844   

Total Fund Balances 4,083,521$      4,386,717$   

Note 1:
Property & Church Development Fund:  Unallocated amount 859,030$        353,480$   
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2022
RECEIPTS Actual Budget Actual

Denominational Assessment Share 325,000$      325,000$      325,000$      
Denominational Mission & Service Share 240,000         240,000         240,000         
Regional Executive Minister & Administration and Cross Region Grants 108,375         100,000         123,875         
Region Assessment 54,300           32,500           28,289           
Federal Grants 9,020              20,000           16,162           
Other Grants 76,325 101,000 86,120           
Receipt from United Presbyterian Campus Ministry - -                   73,088           
Assessment income and grants 813,020         818,500         892,534         

Investment income (loss) 260,865         118,936         (353,036)       
Proceeds from property sold by communities of faith 91,630           - 5,000
Donations 24,296           - 10,249

1,189,811     937,436         554,747         

EXPENSES
Salaries and contractors 700,646         690,294         661,368         
Grants 166,800         146,800         167,875         
Unrecoverable loan losses 120,380         -                   -                   
Professional fees 92,043           73,000           80,926           
Meetings and conventions 88,901           74,000           73,310           
Programs 87,179           93,000           69,812           
Consulting fees 65,510           70,110           63,595           
Office 52,685           37,700           44,454           
Payout of externally restricted fund 36,168           -                   -                   
Travel 35,024           15,004           24,452           
Archives 33,549           32,315           31,253           
Committees 13,459           30,000           9,644              
Communications 656                  11,000           779                  

1,493,000     1,273,223     1,227,468     

Excess (deficiencies) of receipts over expenses (303,189)$    (335,787)$    (672,721)$    

2023

CHINOOK WINDS REGIONAL COUNCIL - THE UNITED CHURCH OF CANADA
Statement of Operations

Year Ended December 31, 2023

DRAFT

April 9, 2024Not adjusted for rounding variances.

John
Typewritten Text
The major variances from the 2023 budget are:
1. Investment income is $141,929 more than budgeted.
2. Regional assessment income is $21,800 more than budgeted. 
3. Other Grants income is $24,675 less than budgeted.
4. Proceeds of $91,630 from property sold by communities of faith were not budgeted.
5. Donations received of $24,146 were not budgeted.
6. Loan losses of $120,380 relate to Ogden United Church and were anticipated as stated in
    Note 12. Subsequent Events of the 2022 financial statements.
    The amount of the loss was not known at that time.
7, Professional fees are $19,043 more than budgeted, primarily from legal fees.




Available Fund 
Balances

Available Fund 
Balances

Beginning Receipts Expenses Net Ending
UNRESTRICTED FUND
Operating Fund $968,632 $613,661 ($817,132) ($203,478) $765,154

EXTERNALLY RESTRICED FUNDS
Alma Reynolds Bursary Fund $30,796 $3,466 $0 $3,466 $34,262
Amm Mazur Fund 167,190 0 0 0 167,190
Canada Summer Jobs 2023 0 9,020 (9,020) 0 0
Canyon Church Camp Association 33,538 2,630 (36,168) (33,538) 0
Clara Thompson Internship Fund 29,339 3,098 0 3,098 32,437
David Ferguson Music Bursary Fund 12,500 0 0 0 12,500
Education & Student Bursary Fund 1,018 0 0 0 1,018
Emergency Relief Trust Fund 13,912 0 0 0 13,912
First Third Minisry Fund 5,000 0 0 0 5,000
Heritage Cemeteries Trust Fund 4,734 313 0 313 5,047
Indigenous Ministry 2,000 0 0 0 2,000
UCC-Foundation Seeds of Hope Fund 5,000 0 0 0 5,000
UCC-GCO Growth Department-Rural Mission Fund 0 5,000 (5,000) 0 0
UCC-Gifts with Vision Fund-Helping Elders Make Ends Meet 2,045 12,213 (14,118) (1,905) 140
UUC-Research Campust Ministry Fund 5,000 0 0 0 5,000
YYC Campus Ministry Fund 64,169 71,480 (97,342) (25,862) 38,307
 Total Externally Restricted Funds 376,241 107,220 (161,648) (54,427) 321,813

INTERNALLY RESTRICTED FUNDS
Archives 128,045 2,500 (33,397) (30,898) 97,147
Conflict Resolution Trust Fund 8,911 0 0 8,911
David Ferguson Music Bursary Fund 485,219 49,415 0 49,415 534,634
Ecumenical Campus Ministry University of Lethbridge 3,364 0 0 0 3,364
Education and Student Bursary Fund 3,414 793 0 793 4,207
First Third Ministry Fund 485,219 47,777 (37,451) 10,326 495,545
Heritage Resource Committee 4,706 0 0 0 4,706
Indigenous Ministry Fund 480,850 37,842 (85,166) (47,324) 433,526
Leadership Development Resource Fund 100,000 0 (2,022) (2,022) 97,978
Mission Support 167,070 240,000 (216,800) 23,200 190,270
Mission Transition Fund 1,302 0 0 0 1,302
Personnel Emergency Fund 6,458 0 0 0 6,458
Property & Church Development Fund [Unallocated] 1,105,043 89,368 (135,380) (46,013) 1,059,030
Reclaiming the Mission Fund 24,160 0 0 0 24,160
Right Relations [Inter-Regional] 33,083 0 (4,000) (4,000) 29,083
Sexual Abuse Counselling Fund 5,000 0 0 0 5,000
YYC Campus Ministry Fund 0 1,233 0 1,233 1,233
Total Internally Restricted Funds 3,041,844 468,928 (514,216) (45,290) 2,996,554

Total Fund Balances $4,386,717 $1,189,810 ($1,492,996) ($303,195) $4,083,521

2023 Activities
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MISSION 
SUPPORT

PROPERTY AND 
CHURCH 

DEVELOPMENT TOTALS
AVAILABLE FUNDS - BEGINNING 167,070$         15,000$                 182,070$  

RECEIPTS
Denominational Mission & Service Share 240,000            240,000     

MISSION SUPPORT GRANTS DISTRIBUTED
Bar Harbour Camp 5,000
Campus Ministry - Lethbridge 12,000
Campus Ministry - Medicine Hat 5,000
Fish Creek Shared Ministries - Affirming Connections 55,000
Fish Creek Shared Ministries - Calgary Queer Church 4,000
Fish Creek Shared Ministries - Faith and Families 4,800
Fish Creek Shared Ministries - Youth and Young Adult Ministry 20,000
Kasota East Camp 10,000
McDougall UC - Reconciliation Mural 4,500
McClure United Food Pantry 4,000
Red Deer Lake United Seniors Support Program 5,000
Symons Valley United Church 15,000
Trinity Ft. Macleod Anglican Collaberation/Seniors & Youth 5,000
Waterton Park United Church 2,500

Ogden United Church 15,000                   

TOTAL GRANTS DISTRIBUTED BY CWRC 151,800 15,000                    166,800

MISSION SUPPORT GRANTS USED BY CWRC
Campus Ministry - YYC Staff 54,748
YYC  Other expenses 10,252

65,000 65,000

TOTAL GRANTS DISTRIBUTED 216,800$         15,000$                 231,800$  

AVAILABLE FUNDS - ENDING 190,270$         -$  190,270$  

PROPERTY AND CHURCH DEVELOPMENT

CHINOOK WINDS REGIONAL COUNCIL - THE UNITED CHURCH OF CANADA
Grants
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